BIHAR SPONGE IRON LIMITED.

REGISTERED OFFICE & PLANT : UMESH NAGAR, CHANDIL-832401, DISTT. SARAIKELA - KHARSAWAN, JHARKHAND
PHONE (EPABX) : 06591-232410, 232417, Fax : 06591-232412
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BSIL/CSISE/2017/ 18" November, 2017

The General Manager
Listing Centre

BSE Limited

P J Towers, Dalal Street,
MUMBAI- 400 001

SUB: REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015.
SCRIP CODE: 500058

Dear Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, please find enclosed herewith a copy of
Unaudited Financial Results for the second guarter / half year ended on 30"
September, 2017 duly approved by the Board of Directors of the Company in their
meeting held on 18" November, 2017 commenced at [4:0C.Nenand concluded at
j215.P-1):., along with the copy of the Limited Review Report of the Statutory
Auditors' of the Company.

Further, the Unaudited Financial Results for the second quarter / half year ended
on 30" September, 2017 is in compliance with the requirements as prescribed
under Companies (Indian Accounting Standards) Rules, 2015 read with SEBI
circular CIR/CFD/FAC/62/2016 dated 5" July, 2016.

Kindly acknowledge the receipt.

Thanking you

Yours faithfully

[M. No.: A43431]
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BIHAR SPONGE IRON LIMITED

Registered Office: Umesh Nagar, Chandil Oistrict, Saraikela-Khasawan, Iharkand-832401
Emall; Eumpmvserrmw@bdlmg.h}weh:ww.hﬂl.nrg.in CIN: L271061H3 SB2PLCDOIGST

STATEMENT OF UNALIDITED FINANCIAL RESULTS FOR THEQUARTER AND 51X BMONTH ENDED ON 30TH SEPTEMBER, 2017

(Rs. In Thousand)
5, Na., Particular QUARTER ENDED HALF YEAR ENDED
September dune3n, | September September | Saptember
30, 2017 2017 30,2006 | 30,2037 | a9, 2016
Unaudited. |  Unoursited Unoudited | Unaudited Unowditred
| Revenue from oparations - - - . -
il Other incoma | 12,33 11,044 3,184 23,375 9,106
1 Tatal income {f +41) 12,331 11,044 3,184 23,375 9,106
v Espenses:
) Cost of matenals consumed - . - . -
B)  [Changes in inventores of firished goods,
work-In-progress and Stock-In-Tra. 12 . . 12 .
£l [Employes benefits Brpen e 5178 2574 4,412 8,148 £451
d)  |Finance costs 299 352 452 651 1,048
&)  [Depreciation and amortization exper i 10,778 10,777 10,822 21,555 21,72
ff |Other expenses 2,720 3.263 3,826 5,563 6414
Totol Expenses [iv) 18,983 18.366 19,512 37,349 37,635
V. |Profit/ lLuss) before excepticnat it and tax (il - v (6,552) 17.322)]  (16,328)  (13,87a) {28,529)
i Exceptional tems ~Expensesf{incom = 1,483 1,615 1,733 3.100 3.5?3 .
VIl IProfic / (Lass) before tas (V - i (8137 (s.937) (8.134)]  117.074)] (33,207
Vil nse:
Current tax “ E C - -
Deferrod tax 2 - . C =
Total - - + 5 =
K Profit/{toss) for the period (8,137} (8,937) (18.111) (12,074 {32,102
) Other Comprabensive ncome NIL ML MIL ML NiL
i Total Comprehensive Income for the prering {8,137] (&,937) {18,111} [17.074) 132,102}
il Paid Up Equity Share EapitaliFace valie ol ks 10/each) £,02,054 9,02,054 9,02.054 5,02.054 9.02,054
Kiii Earning per equity share! (ot ErnGalised |
(1) Basie (pe ) {0.09) (o1} {0.20) (0.18) (0.35)
(2] Dilwied (Rs.) (0.6 {0:10) {0.20) {019




{Hs. In Thousand)

Statement of Assets & Liabilities as at 30th September, 2017
Particulars As at 30th Sep' 2017
i - Unaudited
l. ASSETS
(1) Non-Current Assers
(a) Property, Plant ans Eqipment 543,760
(b) Capital wor k-fr-progass 28,128
(e} Intangible assets under devepment 4,725
{d) Other non-curren assers 37,572
Sub-total 6,14,585 |
(2) Current Assets i
(3] Inventories 61,351
{b} Financial Assets
{i} Trade receivables 3
(i1} Cash and cash equivatents 3,741
(iif) Other Bank balances ather than (ii) sbove 4,540
(iv) Others 853
(€} Other assets 22828
Sub-total 83,513
Total Assets 7,08,098
Il. EQUITY AND LIABILITIES ]
Equity
(a) Equity Share Capltal 8.02,531
{b) Other Equity (17,84.609)
Sub-total | (8,82.078)
Liabilities
(1) Non-Current Liabilities
(a) Financial Liabilities
{1} Other financial liabiitie: 6,15,801
(b} Provisions - 36,541
(¢} Other non-current iabilltics 8,155
Sub-total 6.60,597
(2) Current Liabilities
(a)Financial Ligbilities
({I] Trade payables 171,036
(Ii} Other financial liabiijties 6.98,403
{b} Other current liabliizies 58,583
(¢} Provisions 1,547
Sub-total 9,29,579
[ Total Equity & Liabilities 7,08, e 1 Fap
o %
‘Li jhackhand =
% ]




1 Onconservative basis, ire Defarad Tax Aszats bive not basan racognisad
2 The Company is & single locabon single proguct spmpany and hencs the raguremants of AS 17 are not dpphicatle

3 Asthe netwonh of tha compaiy has not become pasilive and accumuiated losses increasad substantially dinrig the
Implernatation of the BIFR Scharme from 28 072004 10.30.08 2014, the Company had submitted the Mockfied Dral

Rehabiiltion Schemea (MORS) wan the BIFR on 3rd Decembar. 2012 (IFCH being the Manitoing Agency), the iast hearing

befora the BIFR was held on 2001 2014 Conseauent uoon rageating of SICA we 1 01-12.2018 me procesdings pending.
before BIFR! BAIFR Rave cofm- o a0 end 2

4 The Plant is under shut since- 2 August, 2013 on actount of sutiden sloppage of coal supply by Gentral Coaffioids Limiled. a;
Unit of Coal Indis Limited aganst [ong term Fuel Supely Agresment. The Gompeny is gursuing with Jharkhand State Mingral
Development Corperation Lid. JSMOG) for supply of coal, JBMOC woe lettar No 1184 dated 15th October. 2014 approv
thee supply of 30,000 ton of Coe per manth from Sikni Coal Mine to e Company. It waz fudber informed ty the JSMEE vide
letter Ng. 1088 dated 20th July, 2015 fhat ihey Have even reduced the proposes SUpPly 10 10.C0C ton-of Coal per mondi
InigtaRy which is Mghly InSuffiiect for \he opetations of Ine plant 81 Dreghevien eyl

Witr the revival of the steel Ind.isiry, comsidenng he sudstantial accumuiated iosses, full srosion of working capital and the
llalities including lang tesm burriwngs faving manired Sty along with intersst Aaving fallen dua,ihe company has initiated
‘requisite steps for making the plasit ready for operations ana has in this deeclion With a view o generals revenue &nd make
the plant operational, the compary has; on 01-04-2i11 7 erterad in 1o & facilty ussr Bgreamant with 8 company Spacializing in
contract manufacturing. Unde: the s3.d agresment. pant of the plant and machingy shall be Gperated by the sald comaany
With fhe reslart of the piant by ham. 1he management believes fhal Iosses inoured in pazt wil get Wiped off and in tue
course Ine compary will be atl 1 operate i nommal course of #s business. The financial statements, as such nave been
prepated on going conoern benis Un the sttenglh of management’s plan of reviva! Insluding rearganization of business and’
providing the adequate finance for the operations

5: As o 30.08.2017 Disputed hatlly amounting o Rs. 2 92,718 thousands n acesant of currency. iuctuaticns o Foreign
currency laans chiained by the company and imerest tharson. ss per 8IFR schewe dated 28 07,2004 and also confirmed oy
AAIFRI Single Banch of Jnarkrard High Court. has nol been provided by tha conpany pending disposal of Lelters Patent
Agplent Jurisdiction (LPA) files bufore the lager bench of dharkhand High Coun. Ranchi, ngainst the sbove order.

& No provision has been made fcr penalty recovered by South East Coalfislds Ltd for Rs. 21528 thousands on account af shart
lifting of coal gly. interms of FE4 Since the matier 8 pending undar wil petlion filed by Company befar: the Mor'hln High
Court of Chatisgarh Bilaspur ad nance tha amount nas been ncludad in ong lerm loans and avEnCes

7 8} The Company has adopled | idian Acounting Stanaards (ind AS) notifled by He Ministry of Corporate Affairs with effect
from April 01,2017 (being ranetian from Apnl 01 2016), Accordingly, the finsncial iesutts for the Quaner anded Seplember
30, 2017 have been prepared iy socordance with Companies (Indian Accounting Standard) Rules, 2615 as amended) as
prescribed under Section 133 of the Companies Act 2013 read wiih relevant ruls issusd thereunder snd the oirer
accoynting principles generally ecceptad inlndia Conseguently. the financial rezults for it comesprnding quarter endai
Septamber 30, 2016 have been restated to comply with Ind AS to make tham comparable ] i =

b) The Ind AS financial resulte und financial infirmation for the quarter ended Segtamber 30, 2018 nave not been subjactad 1o
any limited review oraudit as per exemprion given In SE81 corgular no. CIRICFDIN ACS2/2016 dated July 05. 2016, However,
the Management has sxcercised necesaary due diigence to ensure that the inarcidl resuis providad the true and fair view of
the results in accordanca with nd A5 The Ind AB comphiant financial results for e preceding quanar anded March 31, 2047
and previous year ended Marcy 34, 2017 have not beat provnded a8 per the sxemption given i above falered ciroulal

o) Due to adoption of Ind-AS necessary thanges has been done m the scoouning, TECCUrion &nd meascrament cfitelia of
vanous sssets, liabilifies and items of lncome and expanditures. Reconcilation E=twser finuncial results for e guater ended

301k Seplember; 2007 repore: undar erstwhile Indian GAAP [Referred 10 82 Indian SAAP) and Ind AS is nol required/

coviered Eirds there was no iten wineh nesd such recancillaton and agjustmant

B n view of the facts stated urids Nute No. 4 shove, the Plant has been shut down and the pperations sispenged we { Bt
August, 2013 and accordingly e giovisians for undemaoted ems o expense Hieve pol besr mads if the accaunts fof the:
period from 10th August, 2013 ' 30 September, 2017 v 1

{a) interest an Unsecured Loars Liker from Promoters and Other Paies (amounts unascertained),
[ intesest on Soft Loan from Government of Jharkhand under Jharkhand Ingusinial Renasitation Schens 2005 amgunting
toRe 228612 thousands which 18 subject to regresentafions fot waiver, ang :
(c) Salaries, Wages and allowsnces 58 well 22 employes benefit expenses and imerest on stalutory dues relaied to PF and
Family Pansion Fund eto (Bmoand unascenalings)

£ Exceptional it includes expeises of R 1302 thousands relatecto tha wrie down in value of the inventones of ReW
material and Stores & Spares i nel (eaklisabls valle and Exceptional incotmes ot Hg 117 thousanas relald b reyg

10 Previous perod ligures have beeh regroupsd / recast / isairanged wherever nec=ssary
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11 The atiove financisl resuts have oeern reviewsd by e Audt Commities ahd approved by the Board of Directors it thais

meating mmnmm 18, 701Y

12 The Limites teview, a8 requirec urddsi Regulstion 33 of SEBT
‘215 has been completed by Satary Auditors: tar-the Quart

13 The Reconciation of pet prafit o 1nss repartéd i accordanse with

with IND AS s given balow
(R= In Thotisands)
Quarter ended 30th | S Manllh erosd 30
e September, 2016 {Seprember. 7518
Proft or Loss a6 per previous Goas (indian GAAR) {18.111] B89
Add Adjustmant _ =
GaniLass an Fair veluason of trvesimem -
N&t Profit or Loss as per IND A5 :
Qther Comprehensivee Incame;net of Income tax : u
Total Comprahensive income fo, 11 panos {18411} {32163
For BIHAR SPONG

Flace = New Daffi
Cate: 18112047

{Listing Obligations & Disciosure Renuiremants) Regulations.
@l 31 Hall yea: erded on 30th Seplember, 2017,

Indian GAAP ic iotal comprenensive income Wy acoordanca




K. K. JAIN & CO.

Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON FINANCIAL RESULTS

The Board of Directors
Bihar Sponge Iron Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Bihar
Sponge lron Limited, (‘the Company’), Umesh Nagar, Chandil, Dist. Saraikela-
Kharsawan — 832401 for the quarter and half year ended 30" September, 2017 {herein
referred 1o as the “Statement”) being submitted by the company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFDIFAC/62/2016 dated 5" July,
2018.

This Statement is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (*Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with the relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these unaudited
financial statements based on our Review.

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information issued by the Institute of Chartered
Accountants of India.  This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement, A review is limited primarily to inquiries of company's personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion

3. Altenlion is drawn on:-

Note No.5: regarding non recognition of liability on account of currency fluctuations
on foreign currency loan and interest thereon (as reguired under Accounting
Standard — 11, Rewvised) amounting to Rs. 2,92,716 thousands as provided in the
BIFR Scheme di. 29.07 2004 and also confimned by AAIFR/ Single Bench of
Jharkhand High Court, Ranchi since the company against the order of Single Bench
of High court, has filed Letters Patent Appellate Jurisdiction (LPA) before the
Divisional Bench of High Court of Jharkhand, Ranchi;

IB‘_-M, {i-ﬂ_rud Apariments, Pocket-[V, Miuyur Vitwr Phase-1, Delhi=| 10091, Ph,: 42448514
Mittsl Nivwas, Opp. Old Rohuik Bas Stend, Andj Moandi, Soncpat, Harvana - 131001



Note No.6- no provision has been made on penalfy recovered by South East
Coalfields Ltd. for Rs. 21,528 thousands on account of short lifting of coal quantity in
term of FSA, since the matter is pending under writ petition filed by Company before
the Hon'ble High Court of Chhattisgarh, Bilaspur and hence the amount has heen
included in long terms loans and advances,

Note No. 8 regarding non provision of the undemoted items of expense in view of
shutdown of the plant & suspension of operations since 10" August 2013 as well as
other reasons contended by the company -

a) Interest on unsecured loan from Promolers and other parties from 10.08.2013 fo
30.09.2017 (amount unascertained),

b) Interest on Soft Loan taken from the Govermment of Jharkhand under and
Industrial Rehabilitation Scheme 2003 amounting to Rs. 2.28,612 thousands
from 10.08.2013 fo 30.09.2017 which is subject representations for waiver and

¢) Salaries, Wages. Allowances as well as employee benefit expenses and interest
on stalutory dues related fo Providen! Fund and Family Pension Fund efc.
w.e.f 10.08.2013 to 30.09 2017 (amount unascertained)

4. Based on our review conducted as above, nothing has come to our attention except for
the possible effects of the matter described in paragraph 3 above, that causes us to
believe that the accompanying interim statement of unaudited financial results prepared
in accordance with the aforesaid Indian Accounting Standards, and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No CIR/CFDIFAC/E2/2016
dated July 05,2018, including the manner in which it is to be disclosed or that it contains
any material misstatement.

ForK. K. Jain & Co,
Chartered Accountants
FRN 0002465N

(Simmi Jain)

Partner
M.No. 086496

Place: New Delhi
Date: 18.11.2017



